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SUBJECT: AMERICAN INTERNATIONAL INSURANCE COMPANY (AIIC) 
REF: LAGOS 9687 AND PREVIOUS 

1. AIIC PARENT COMPANY CONFIRMS THAT DOLLAR EQUIVALENT 
OF 200,000 NAIRA PLUS 1,243,000 NAIRA (PARA 2 REFTEL) 

HAVE BEEN RECEIVED, BUT THIS DOES NOT RPT NOT REPRESENT 
ALL FUNDS AIIC HOPED TO GET OUT OF NIGERIA. COMPANY 
BELIEVES ADDITIONAL CONSIDERATION MUST BE GIVEN TO AT 
LEAST TWO OTHER ITEMS: PRICE PER SHARE AND ACTUARIAL 
VALUE OF LIFE PORTFOLIO. COMPANY ALSO FEELS DISTINCT 
INDICATION OF USG INTEREST IS IMPERATIVE IF PREMATURE 
TERMINATION OF NEGOTIATIONS AND SUBSEQUENT LEGAL ACTIONS 
TO BE AVOIDED. IN LIGHT PERSONNEL CHANGES BOTH IN 
COMPANY AND FMG. COMPANY ARGUES THIS PROPITIOUS TIME FOR 
RESUMPTION NEGOTIATIONS. 

2. DEPARTMENT BELIEVES IT IN INTEREST OF USG, FMG AND 
AIIC FOR EMBASSY TO SEEK CONCLUSION TO NEGOTIATIONS 
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3. ACTION REQUESTED: EMBASSY, IN CONSULTATION WITH 
AIIC MANAGER STATEN, SHOULD INSURE IMMEDIATELY THAT 
MINISTRY OF TRADE AT HIGHEST LEVEL IS MADE AWARE THAT 
AIIC PARENT WISHES RESUME NEGOTIATIONS. EMBASSY, AT 
ITS DISCRETION, MAY ALSO WISH TO BRING 

THIS MATTER TO ATTENTION OF SENIOR OFFICIALS IN OTHER 
MINISTRIES AND LEVELS OF FMG. 

4. TEXT OF LETTER FROM PARENT COMPANY TO ALHAJI 
ABUBAKAR ALHAJI, NEW PERM SEC MINISTRY OF TRADE, BEING 
TRANSMITTED BY SEPTEL. (SIGNED ORIGINAL BEING MAILED 
TO STATEN FOR DELIVERY TO PERM SEC.) PLEASE SHARE 
ADVANCE COPY WITH STATEN. IF LETTER GIVES YOU OR HIM ANY 
PROBLEMS, ADVISE ASAP BY CABLE SO PARENT COMPANY WILL 
HAVE BENEFIT YOUR THINKING BEFORE LETTER DELIVERED. 

KISSINGER 
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